land." Then Manchester came to be built on the grave
of India's commerce. The author adds: "Had this not
been the case, had not such prohibitory duties and
decrees existed, the mills of Paesley and Manchester
would have stopped in their outset and could hardly
have been again set in motion, even by the power of
steam. They were created by the sacrifice of Indian
manufactures.
TRADE FLOW REVERSED
But Britain became the master of India and soon
destroyed her export trade. The Select Committee of
the House of Lords stated in 1831: "The chief manu-
factures of India having been supplanted to a great
extent by the manufactures of England, not only the
market of this country but in that of India itself, it
has become an object of the deepest concern to im-
prove the production of the soil.'*
By 1846 the tables were completely turned. India
did not export any cotton goods at all, but had to
import from England 214 million yards of cloth as
compared with 5 million in 1835 and 8 lakhs yards in
1814.
In 1938-39 our export trade was 45 per cent raw
materials; 23 per cent foodstuffs, and 30 per cent semi-
manufactured and manufactured articles. Import
trade in the same year had grown to about 70 per cent
manufactures, mostly finished consumption goods.
India has had to maintain a continual favourable
balance of trade by exporting raw materials to meet
the invisible items of imports, home charges, debt,
services, and payments, etc. Our exports being
mostly raw materials and other primary products,
balances of trade have been invariably against us.
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